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07/23/2021 REGULATED INVESTMENT COMPANY - STOCK SPLITS AND REVERSE STOCK SPLITS

AFTER THE CLOSE OF BUSINESS ON JULY 23, 2021 CERTAIN CLASSES OF THE FUND UNDERWENT A STOCK SPLIT

OR A REVERSE STOCK SPLIT OF ITS SHARES PER ATTACHED STATEMENT. AFTER THE TRANSACTION, EACH SHAREHOLDER HELD THE 

SAME PERCENTAGE OF SHARES OUTSTANDING OF THEIR RESPECTIVE CLASSES OF THE FUND IMMEDIATELY FOLLOWING THE 

CHANGE AS SUCH SHAREHOLDER HELD IMMEDIATELY PRIOR TO THE CHANGE. THIS ACTION MERELY CHANGES THE NUMBER OF

SHARES OUTSTANDING OF THE FUND.

THE STOCK SPLIT WILL BE TREATED AS A TAX-FREE REORGANIZATION UNDER IRC 

SECTION 358(A). SHAREHOLDERS ARE REQUIRED TO ALLOCATE THEIR AGGREGATE TAX BASIS IN THE EXISTING SHARES HELD 

IMMEDIATELY PRIOR TO THE STOCK SPLIT AMONG THE SHARES HELD IMMEDIATELY AFTER THE STOCK SPLIT, INCLUDING 

FRACTIONAL SHARES.

THE POST-SPLIT (NEW) BASIS PER SHARE IS EQUAL TO THE PRE-SPLIT BASIS PER THE RATES DETAILED ON 

ATTACHED STATEMENT #1. WHILE THE BASIS PER SHARE IS IMPACTED, THE BASIS OF THE FUND SHAREHOLDERS' TOTAL INVESTMENT

REMAINS THE SAME.

NEUBERGER BERMAN EQUITY FUNDS - NEUBERGER BERMAN SMALL CAP GROWTH FUND



IRC SECTION 358, 368, AND 354.
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Neuberger Berman Equity  Funds - Neuberger Berman Small Cap Growth Fund
13-4025249

Shares Class CUSIP Ticker Symbol  Stock Split RaƟo(Old to New) Action
Small Cap Growth Trust  640917803 NBMOX  1: 0.9950  Reverse  
Small Cap Growth Advisor  641224829 NBMVX  1: 0.9893  Reverse  
Small Cap Growth Institutional  641224530 NBSMX  1: 1.0105  Forward  
Small Cap Growth Class A  641224225 NSNAX  1: 0.9967  Reverse  
Small Cap Growth Class C  641224217 NSNCX  1: 0.9687  Reverse  
Small Cap Growth Class R3  641224183 NSNRX  1: 0.9872  Reverse  
Small Cap Growth Class R6  64122Q234  NSRSX  1: 1.0135  Forward  
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