
NEUBERGER BERMAN ALTERNATIVE FUNDS - NEUBERGER BERMAN GLOBAL ALLOCATION FUND ("FUND")
PAID DISTRIBUTION TO COMMON SHAREHOLDERS ON FEBRUARY 2, 2023. THE FUND HAS DETERMINED THAT A PORTION OF THIS
DISTRIBUTION WILL CONSTITUTE A NONTAXABLE RETURN OF CAPITAL. PLEASE SEE ATTACHMENT FOR DETAILS.



THE REPORTABLE YEAR OF THE DISTRIBUTION IS 2023. ACTUAL RETURN OF CAPITAL PER SHARE WILL BE REFLECTED ON A
SHAREHOLDER'S 2023 FORM 1099 IF SUCH SHAREHOLDER IS A FORM 1099 RECIPIENT.
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Shareholders of record on pay date listed below will decrease their basis as follows:

Shares Class CUSIP Ticker Symbol
Institutional Class 64128R301 NGLIX
Class A 64128R103 NGLAX
Class C 64128R202 NGLCX
Class R6 64128R699 NRGLX

Pay Date Record Date Ex-Dividend Date Shares Class Distribution Per Share Return of Capital Per Share
2/3/2023 2/1/2023 2/2/2023 Institutional Class 0.123200 0.011142
2/3/2023 2/1/2023 2/2/2023 Class A 0.112800 0.010202
2/3/2023 2/1/2023 2/2/2023 Class C 0.091000 0.008230
2/3/2023 2/1/2023 2/2/2023 Class R6 0.126500 0.011441

Effect on Cost Basis
The adjusted tax basis of the shareholder's shares is decreased by the per share return of capital shown above,
multiplied by the number of shares of the Fund the shareholder owns. To the extent the amounts identified as
return of capital exceeds shareholder's adjusted tax basis in its Fund shares, such excess would be recognized
as capital gain from the sale or exchange property.

Shareholders should consult with their tax advisors for more information.




